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2020 Recap
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Number of Project 2020 Q1’20 Q2’20 Q3’20 Q4’20

Single-Detached House 18 4 6 6 2

Townhouse 18 3 1 8 6

Upcountry 3 - - - 3

Condominium 1 - - - 1

Total 40 7 7 14 12
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Api Town Khonkaen (980 MB)
19% Sold

Record 480 MB Presales from Api Town in 2020

Api Town Nakhornsrithammarat (650 MB)
11% Sold

Api Town Rayong (800 MB)
8% Sold

Note: Data as of 31st December 2020



4 Condos Start to Transfer in 2020

Life Asoke -
Rama 9 

Aspire Asoke -
Ratchada

Note: Data as of 31st December 2020

Q1 2020Aspire Sukhumvit -
Onnut Phase I 

Life Ladprao

AP Project JV project

Q3 2020

46% 87%

66% 56%



9 Condos Complete Sales / Transfer in 2020

Aspire UdornthaniAspire Sathorn - Taksin Phase 3

Life Pinklao (JV) Aspire NgamwongwanCoo Phitsanulok
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2020 Performance
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Million Baht Condominium

Low Rise

+51.1%

2020 Presales Performance

6 Launches 
(27,100 MB)

1 Launch 
(3,200 MB)

94.5% 
achievement

(Include target from 
postponed launches)
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2020 Revenue (+100% JV): Grow in every product segment

Condominium

100% JV

Service

Low Rise

Million Baht

+87.7%

New Base: 1st time 
above 20,000 MB

+16.3%

+32.5%
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113.3% 
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29,888 MB
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2020 AP Performance



2020 JV Performance



Available Credit Line 
(Ready to Use)

11,300 MB

*Due to the adoption of the new accounting standard (TFRS 16), outstanding debt and net debt to equity ratio from 2020 onwards are calculated by including lease liabilities.

2015 2016 20202017 2018 2019

3.33%

3.84%

2.85% 2.78%
2.54% 2.55%

Average Cost of Fund (%)

2020 Healthy Financial Position 

2019: 1.03x 2020: 0.71x

2019: 49,715 MB 2020: 46,140 MB

Net D/E Ratio

Inventory

-7.2% YoY

Cash on Hand

2,740 MB



2021 Business Guideline
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Number of Project 2021 Q1’21 Q2’21 Q3’21 Q4’21

Single-Detached House 14 - 2 8 4

Townhouse 14 - 3 4 7

Upcountry 2 2 - - -

Condominium 4 - - 3 1

Total 34 2 5 15 12

2021 Launch Plan: 34 Projects (43,000 MB) 
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2021 Launch Plan by Segment

33%

5%

23%

38%

Condominium

Upcountry

Townhouse

Single-Detached House

43,000 MB

9%

83%

8%

3-10m

10m up

3m below

43,000 MB

By PriceBy Product



2021 Launch Plan: Diversified Products

14 SDH: 16,500 MB

14 TH: 10,000 MB 4 CD: 14,200 MB

2 UPC: 2,300 MB

34 Projects

43,000 MB



2021 Condo New Launch: 14,200 MB

+1 AP Dummy (2,000 MB)

1 AP (2,200 MB)

2 JV (10,000 MB)

Life 
Ratchaprarop

(2,200 MB)

Life 
Ladprao Station 

(JV: 3,500 MB)

Life
Rama 4 - Asoke

(JV: 6,500 MB)



2021 Presales & Revenue Target
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2021 Presales & Revenue Target
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Low Rise: Ready for Growth
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Project Value: 5,800 MB

%Sold: 70%

Start TF: July 2021

2021 Expected %TF: 35%

Life Asoke - Hype (JV)

2021 New Condos Start to Transfer

Note: Data as of 15th February 2021

Project Value: 6,500 MB

%Sold: 69%

Start TF: August 2021

2021 Expected %TF: 60%

Life Ladprao Valley (JV)



2021 Business Guideline Recap

New Launch
43,000 MB

Land Budget 
12,000 MB

Presales 
35,500 MB

Revenue 
31,100 MB



Presales Update: 
15th February 2021
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Million Baht Condominium

Low Rise

Presales Performance as of 15th February 2021



Backlog by Segment: THB 37.9 Billion

*Backlog includes YTD 2021 transfer value which is not yet announced.

Note: Data as of 15th February 2021



Backlog by Segment: AP & JV

Low Rise

33%

AP Condo

5%

JV Condo

62%

Low rise = 12,456 MB
Condo = 25,482 MB
• AP Condo = 1,864 MB
• JV Condo = 23,618 MB

Total Backlog = 37,938 MB
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2021 2023

600
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2,500
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Total CD Backlog = 25,482 MB

Note: Data as of 15th February 2021

86.6% 
Secured

New Launch

AP Backlog

YTG

JV Backlog



Q1 2021 Analyst Meeting
11 th May 2021 @3:00PM



Disclaimer: 

This presentation may include information which is forward-looking in nature. 
Forward-looking information involves known and unknown risks, uncertainties, and 
other factors including economic condition of the industry that AP (Thailand) 
operates which may impact the actual outcome and general achievement of AP 
(Thailand) business forecast and may cause the actual results, performance, or 
achievement of AP (Thailand) to differ, perhaps materially, from the results, 
performance, or achievement expressed or implied in this presentation.



Thank You

For more information, please visit www.apthai.com
IR Contact: investor@apthai.com
Tel: +66-2261-2518-22


