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Disclaimer:

This presentation may include information which is forward-looking in nature. Forward-looking information
involves known and unknown risks, uncertainties, and other factors including economic condition of the industry
that AP (Thailand) operates which may impact the actual outcome and general achievement of AP (Thailand)
business forecast and may cause the actual results, performance, or achievement of AP (Thailand) to differ,
perhaps materially, from the results, performance, or achievement expressed or implied in this presentation.



Q3 2024 ANALYST MEETING

12th NOVEMBER 2024

- Q3 2024 RECAP

- Q3 2024 PERFORMANCE
- Q4 2024 PROJECTS HIGHLIGHT
- 1TOM 2024 PRESALES UPDATE (31/10/2024)

- AP & SUSTAINABILITY (#uammq r‘iao‘u) =
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2024 Launch Plan : 46 Projects (58,000 MB)

I Condominium

Il Low Rise Q

Upcounftry
76,000 THB million LA

58,000 @ (4) 9,850
950
~i5e © 5,100
1,700
Q12024 Q2 2024 Q32024 Q4 2024

Number of Project m Q12024 Q22024 Q32024 Q42024

Single-Detached House
45,450

@ Townhouse 24 2 n 9 2
Upcountry 3 = = 2 1

Condominium

nnnnn

2020 2021 2022 2023 2024F

Note: Data as of 30™ September 2024



Q3 2024 NEW PROJECTS LAUNCHED

12 PROJECTS (THB 9,850 million)

SEMI DETACHED & TOWNHOUSE UPCOUNTRY CONDOMINIUM

(2 PROJECTS THB 1,700 million) | (1AP-PROJECT THB 950 million)

(9 PROJECTS THB 7,200 million)

Baan Klang Muang
RATCHADA-LADPRAOC

38 units
THB 900 million

Plen@

WS:5IU 9-nsoinwnsnm 3

160 units
THB 600 million

Plen©

Uloun - INWISNY

211 units
THB 600 million

Uaunanitiov

e

SAUALLKY 174 dALaGU

297 units
THB 1,450 million

Plen@

SI1UBUNSI-UOBU dls llil-u 2

164 units
THB 650 million

Pleng
TOwnN

VLIKOU - SVEAR AaoY 7

279 units
THB 500 million

PISTRICT

duusn 77

26 units
THB.650.million

Plen®

IWssINuU 91

283 units
THB 900 million

Plenc
TOwn

Aouuri-Sodn

357 units
THB 950 million

—
a2nn1ou

Stg00 2

257 units
THB 950 million

-
a2n1Nau

dgWSStuuUs

226 units
THB 750 million

aspire

ITSARAPHAP STATION

270 units
THB 950 million
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NEW APITOWN qWSSTULS

THB 750 million
226 units

LAUNCHED
Q3 2 024 - 92fin1ou s:gov 2

#uoununnmsnausulduagva

— T "‘
| QadvydAUIBWSILA 200 awu!!

(2 PROJECTS THB 1,700 million) anniou
stgov 2

THB 950 million
257 units

Note: Data as of 28" August 2024



ITSARAPHAP STATION

THB 950 million | 270 units (AP) THB 6,500 million ‘I 1,237 units(JY)

NEW LAUNCH NEW TRANSFER
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7 PROJECTS

CLOSED

ACCUMULATED 9M 2024

19 PROJECTS CLOSED

Q3 2024 BEEN

T A ™Y Y T
AP TN
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I Condominium 51% JV
M LowRise Other
Service Million Baht

44,072 43508

5533 5463

2,472
33,033
31,299
4,275
3,623
2,928
23,449
915 1,017 1,118 840 1,005__
2021 2022 2023 9M 2023 9M 2024

Project Value

Joint venture projects %PTD Transfer
(MB)
Life Ladprac Valley 6,300 8% .5%
Rhythm Charoenkrung Pavillion 4,900 88.4%
Life Sathorn Sierra 6,250 80.4%
Rhythm Ekkamai Estate 3,350 61.7%
The Address Siam - Ratchathewi 8,600 44 5%
Life Phahon - Ladprao 3,500 29.1%
Life Rama4 - Asoke 6,500 27.3%
: 11,989

9,956 8,901
850 866 8,512 6‘]8
1 117

4 853 JERALE
1,687
305
1,359
246
9,768
' 8,384
: 7,013

1140° 1050 10,669 10 344 10,631 10,694

1518 - 12 1,412
278
8,314 H 8.657

(11%)——C+107%>

11,708 : 11,836
1em| 10475

1,188 E
1,091 T
8,664 8,434

+12.5%

Q121 Q221 Q321 Q421 Q122 Q222 Q322

Q422 @123 Q223

Q323 Q423 Q124 Q224 Q324

Note: Data as of 30" September 2024



£ Q3 2024 AP Revenue

I Condominium

Amount of Revenues % of Revenue from
. Top 5 Revenue Contributors % PTD Transfer

M LowRise (MB) Sales
Service The City Bangna 507 5.27% 82.0%
Other Aspire Ratchayothin 363 3.78% 98.1%
Million Baht The City Bangna 2 315 3.27% 8.1%
38,539 38,045 Aspire Erawan Prime 286 2.97% 99.8%
Centro Bangna 219 2.28% 54.4%

@@

9,789 9 948

: 10,849
9,862
775

535 7 939

464
8,664 Ml 8 434 8,662
7,088
+12.5%

9,106 9 409 9,282

8,982 g, 846

278
8,314

1,918 W5 472
28,759 27,676
35,6050 34 455 488
8,657

915 1,017 1,18 840 1,005__
2021 2022 2023 9M 2023 9M 2024

il 853

: 481

768 W 9,139

: 2640 B8 W5, o W35% "328°

a2 Q221 Q321 Q421 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324

Note: Data as of 30" September 2024



Q3 2024 AP Performance

AP Performance Q3 2024 Q22024 Q3 2023 9M 2024 9M 2023
(THEM n) % Yo¥Y % Yo¥Y % Yo¥Y % Yo¥Y % YoY

Total Revenue 9,948 -1.2% 9,789 5.5% 10,068 12.1% 27,676 -3.8% 28,759 -3.1%
Revenue from sales of property 2,620 -1.5% 9,444 4.8% 9,765 12.4% 26,671 -4.5% 27,919 -3.5%
Low Rise 8,662 0.0% 7,699 -11.5% 8,664 3.3% 23,449 -9.9% 26,021 -4.7%
Condo 775 -29.0% 1,689 448.3% 1,091 260.6% 2,928 55.1% 1,887 15.1%
Service Income 195 1.9% 232 30.3% 192 7.9% 630 14.5% 551 14.6%
Management Income 132 19.5% N3 18.7% m -4.0% 375 29.6% 289 2.5%
% of NS % of NS % of NS % of NS % of NS
Gross Profit 3,301 33.2% 3,415 34.9% 3,572 35.5% 9,554 34.5% 10,503 36.5%
Gross profit from sales of property 3,020 31.4% 3,125 33.1% 3,336 34.2% 8,710 32.7% 3,851 35.3%
Low Rise 2,773 32.0% 2,542 33.0% 2,967 34.2% 7,701 32.8% 9137 35.1%
Condo 249 32.1% 579 34.3% 369 33.8% 997 34.0% 714 37.8%
Service Income 149 76.4% 176 76.1% 125 65.5% 468 74.3% 363 65.9%
seaA 1,865 18.8% - 1,859  19.0% 1,818 18.1% 57374 19.4% 5,395 - 18.8%
" Seling Expenses 823 83% 797 81% 738 73% 238 84% 2189 7.6%
Administrative Expenses 1,042 10.5% 1,062 10.8% 1,079 10.7% 3,046 11.0% 3,206 11.1%
Gain (Loss) from investmentinJV. T w4 631 sas
Finance Cost 20 (7 I a9 sos 208
Income Tax 329 357 338 08 99

MNet Profit 1,450 14.6% 1,268 13.0% 1,697 16.9% 3,727 13.5% 4,719 16.4%



Q3 2024 JV Performance

Joint Venture Performance (100%) Q3 2024 Q2 2024 Q3 2023 9M 2024 9M 2023
(THB Million) % YoY % YoY % YoY % YoY % YoY

Revenue from sales of JV projects 3,702 15.1% 1,773 =36.0% 3,217 -2.8% 7,104 -15.2% 8,382 6.5%
% of NS % of NS % of NS % of NS % of NS

Gross profit from JV 1,352 36.5% 667 37.6% 1,198 37.2% 2,655 37.4% 3,191 38.1%
NetProfit 668  18.0% 302  174% 622 19.3% 1,238 17.4% 1,655 19.7%

Property Performance with 51% JV Q3 2024 Q2 2024 Q3 2023 9M 2024 9M 2023

Total Revenue (+51% JV) 11,836 1.1% 10,693 0.0% 11,708 9.7% 31,299 -5.3% 33,033 -2.0%
Revenue from sales of property 11,325 -0.7% 10,292 -1.2% 11,404 G.9% 29,999 -5.8% 32,193 -2.3%
Low Rise 8,662 0.0% 7,699 -11.5% 8,664 3.3% 23,449 -9.9% 26,021 -4.7%
Condo (+51% JV) 2,663 -2.5% 2,593 50.8% 2,732 37.6% 6,551 6.3% 6,162 9.0%

% of NS % of NS % of NS % of NS % of NS

Gross Profit (+51% JV) 3,991 33.7% 3,755 35.1% 4,183 35.7% 10,908 34.8% 12,130 36.7%
Gross profit from sales of property 3,712 32.8% 3,462 33.6% 3,947 34.6% 10,051 33.5% 11,478 35.7%
Low Rise 2,773 32.0% 2,542 33.0% 2,967 34.2% 7701 32.8% 9,137 35.1%

Condo (+51% JV) 938 35.2% 19 35.5% 280 35.8% 2,351 35.9% 2,341 38.0%



Financial Position
(THB Million)

Cash & Cash Equivalent
Total Asset

Inventories
Total Liability
Equity
Total Qutstanding Debt

Bank Debt

Debenture

Lease Liahilities
Net Debt

Net Debt fo Equity (x) - After TFRS 16

Cost of Fund (%) - Bank Debt and Debenture

(65.0%) 21,850
225

31,220
0.74

3.39%

Available Credit Line

(Ready to Use)

17,088 MB

Note: Data as of 30" September 2024

3.21% 327% 3:33%3-39%

2.55% 2.61% 2.60%

07 079 0.80 083 0.74

0.60 058

2020 2021 2022 2023 Q1 Q2 Q3
2024 2024 2024

Inventory (THB million)

72,582
71,705 72,451 70,438

55,261

46,140 47,379

2020 2021 2022 2023 Q1 Q2 Q3
2024 2024 2024

Land Spending (THB million)

16,922 16,818

12,688 Committed
10,100 MB

6,974
4,526

2020 2021 2022 2023 Q1 Q2 @3
2024 2024 2024

2020 2021 2022 2023 9M
2024
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2024 Launch Plan : 46 Projects (58,000 MB)

I Condominium

Il Low Rise Q

Upcounftry
76,000 THB million LA

58,000 @
9,850 (s )

Q12024 Q22024 Q32024 Q4 2024

Number of Project m Q12024 Q22024 Q32024 Q42024

Single-Detached House

45,4
Sl @ Townhouse 24 2 1 9 2

Upcountry 3 = = 2 1

Condominium

nnnnn

2020 2021 2022 2023 2024F

Note: Data as of 30™ September 2024
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11 PROJECTS (THB 17,590 million)

DETACHED HOUSE

SEMI DETACHED

TOWNHOUSE

UPCOUNTRY

18

] Q42024 NEW PROJECTS LAUNCH

CONDOMINIUM

BAAN
KLANG
KRUNG

ansus:iiug 2

THB 550 million
9 units

THE
CITY
S1oWn AL - WU

THB 3,700 million
169 units

CENTRE'

W30 - IS [ne

THB 1,850 million
151 units

PALAZZO

THB 1,600 million

THE THE

PALAZZO

ngolnwnsrm Uumna - usud

THB 2,200 million
23 units 45 units

CENTRO
3INN2A - SVAR
THB 1,700 million
232 units

MODEN

nILYoUNd - UIDIKnY

THB 1,450 million
287 units

— Grande —

pPLeNo

quasan 64

THB 1,300 million
158 units

Pleng

THB 1,140 million
333 units

2N N1ou

wurylan

THB 1,000 million
230 units

NEW
~_Rang

GOOD DAY

Sukhumyvit 93

THB 1,100 million
604 units
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3 PROJECTS

2,700 MB

TOTAL UPCOUNTRY
14 PROJECTS 13,030 MB

(as of end Y2024)

Chiang-Rai

NEW A Udon Thani
Phitsanulok

Nakhon Sawan

Khon Kaen

NEW . Ubon Ratchathani
Suphan Buri

Ayutthaya

Nakhon Pathom Chachoengsao

NEW
Rayong2 " gr¥rory

Suratthani
Nakhon Si Thammarat



;jc' THB 1,100 million
Sy 604 units (AP)
i’ GOOD DAY SUKHUMVIT 93 e e
19310 Start THB 1.79 million - 26 sq.m
= fﬁgﬁ"‘\ n.ASuASuns
orselons — TP S v :;% \ o : — -

Fwn 9
Big C Extra
On Nut

AAOVUIDUIVEU

6.8yu3n 93

6.4UU3N 97/1

®
@
@

=
=

6.UU3n 50

- E
S B
(=S
. Location Lifestyle :
Des'Qn 2.3 km - Lotus onnut, Century the movie plaza
Transportation : 2.7 kmn — 101 True Digital Park
- 3 Low-rise buildings (8 floor) 1.3 tm - BTS Bang Chak Hospital :
- = 30% parking lot 2.1 km - BTS onnut

2.0 km - Ruamijairak,Sukhumvit62 (Isowenuiasouinsnu)
2.2 km - Mahanakhon Expressway Education :

2.6 km - Chalong Rat Expressway 1.2 km - Bangkok College of Technology (3ngndsinalulagnsoinw)
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NEW CONDOMINIUM

TRANSFER

Y2024

(3 PROJECTS THB 11,500 million)

AP Condo THB 1,500 million I JV Condo 10,000 million

Note: Data as of 30" September 2024

RATCHAYOTHIN

THB 1,500 million
633 units (AP)

99.8% Transferred

THB 3,500 million
598 units (JV)
29% Transferred

THB 6,500 million
1,237 units (JV)

27% Transferred

21



RS E

ERAWAN PRIME RATCHAYOTHIN

THB 3,200 million 1 1,275 units (AP) THB 1,500 million | 633 units (AP)

TRANSFER 100% soLD ouT 100%
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10M 2024 Net Presales : THB 40.3 Billion

Total Net Presales Condominium

I Condominium
W Lowrise
THB million 50,415 51,390

2020 2021 2022 2023

Note: Data as of 315t October 2024

_aspire_aspire

- s i ™ ife AU RE | massome s

: 4,009 4,305
g1 2798 270 2,911 2,844 3,178 2,889

674 713 605 216 :

Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024 Q32024 QTD
Q4 2024

10M 10M
2023 2024

Low Rise

10,798 ¢ 774 10,049

: 8,622 i 9,113
8,354 8,172 8,622 8,499 8,190é 6782 8416

7293 7137 8818 7503

10M 10M ' Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q3 2022 Q4 2022 Q12023 Q22023 Q3 2023 Q4 2023 Q12024 Q22024 Q32024 QTD
2023 2024 Q42024

[
28145 56 539




Q4 2024

Total Backlog = 39,975 MB —

Beginning Backlog 16,783

Q22024 Q12024 2023 Q4 2023 ' Q32023 | Q2 2023

Gross sales booking 64,468
Condo = 23,853 MB Low rise = 16,122MB Cancellation (27,544)

AP Condo = 4,189 MB Net sales booking (excl. JV) 36,924
JV Condo = 19,665 MB

Ending Backlog (excl.JV) 16,364
- from Low Rise 13,269
- from Condo 3,096

Net Sales Booking (excl. JV) 36,924
- from Low Rise 33,482
- from Condo 3,442
Net Sales Booking (inc. JV) 51,390
- from Low Rise 33,482

- from Condo 17,908

Q32024 : Q22024 | Q12024 Q42023 | Q32023 | Q22023 | Q12023

AP Condo
1%

Beginning Backlog 20,937 17,679 17,269 13,619 13,494 | 13,417
Gross sales booking 3,069 6,063 2,771 19,683 7,415 4,909
Cancellation (1,035)f  (1,005) (707) (5,217) (1,284) (1,398)
Net sales booking - JV 2,033 5,057 2,065 14,466 6,130 3,510
Ending Backlog - JV 19,234 | 20,937 17,679 | 17,269 17,269 14,134

*Backlog includes October 2024 transfer value which is not yet announced.

Note: Data as of 315t October 2024



Condo Backlog: 2024F - 2027F Transfer Schedule

14,517 14,950 /4 New Launch

Condo Backlog = 23,853 MB _ 455 77l 72 Vi

9M Transfer
5,902 10 909 I .V Backlog

AP Condo = 4,189 MB , AL ] I AP Backiog

-

JV Condo = 19,665 MB - 3723

2024F 2026F 2027F
Total Condo Portfolio: 2024F 2025F 2026F 2027F
Condo AP projects 3,009 2,367 2,255 2,423

0,
JV Condo 100% JV Condo 11,508 12,582 8,654 6,040

Based on project completion 14,517 14,950 10,909 8,463
49% i :

AP Ceondo Transfer: 9M 2024 3,1

AP Condo JV Condc Transfer: 9M 2024 7,190

1% AP Condo Backlog , 79 1,765 1,276
JV Conde Backlog , , 6,855 4020
8,619 5,296

Note: Data as of 315t October 2024



Ongoing

181 PROJECTS*

*Included 11 JV Projects

Note: Data as of 315t October 2024

Project Value % Sold Unit Available for

Brand No of Projects No of Units
(MB) (as of 31/10/24) Sales (MB)

Single Detached House

SDH - Available for Sales

Townhouse

[TH-Available for Sales

UPC

UPC-Avaliable for sales

Condominium (AP)

Condo-Available for Sales (exc. JV)

Total ongoing projects available for sales (exc. JV)

Project Value % Sold Unit Available for
(as of 31/10/24) Sales (MB)

No of Projects No of Units

The
Rhythm

27
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THAILAND
SUSTAINABILITY
INVESTMENT 2022

2566

CAC

CHANGE AGENT

A K K K

A AP Iasumisus:idudinAfuzNssUNIsSUSSUNNUlaLkosIii CG 5 m1d uinasano 5 U
Ab g~ CG 5 a2 LINaD

nazinuusssusiomunassusuvovmalonsulng (CAC) 9 Usiolliov

- Rugodulu THSI INDEX

61 SD report MUUIASIZIU GRI L1A:101souUs:LOU THSI
IagnuINuANIsSUs:LOU ImsumsmmlaanIHlUUHuaoaqu THSI INDEX

- SET ESG RATING “AA"”

dari1 SD report mMUUIRNSIU GRI Lla:l0nsouUs:10u SET ESG RATING
IngrunourinisUs:1iou lus:aiu “AA” Boldudaun 1 lunguwsuuNIdOKISUNSWE

WSE)Uﬂ\)EJﬂS ﬂUﬂiﬂUlUUUUIUﬂ']SWGUU']OEJ']\)EJDEJU IG’IEJHOJ NSSUNISUSYNY Immo ntu*nssumsumueu

IWornnuALIANDONISLIAa:WEIUIADIUEDEU L1a: UmsmolUWHmEJIumswr;LJuwamoaoau ESG
(Enwronmen’ral Social, Governance) Nolus:g:auLlazend

CAC Change Agent souasioLudsousiomunassusu

DG]\)']UE)USU “CHOOSE INTEGRITY asmmsmulmn‘mssnaﬂaonu

OEJ']\)EJDEJU" gns: G]UF]F]']I’T]DSSﬂD wSaulaukUUS: ﬂ']ﬂlDElU']SUDJ[ﬂO
EI'IUHOSSUUUSDUﬂUUSUI”IQFY]I’]\)HUG\ 12 shg




135anniluinssiodoiondou

18Yugmsmsusushia:iiudnsivdouondou

anmsudonis o2 2,355,087 kgco,..
-

iguimsUgnaull 261,756 niu

IsTsangisaddounano
IWUTU 38% 5
anUdowfis CO2
14,398.51.;c0.0
fguiimsuan
sulisarewusiu

Tnsoms uen in I6
voomotilou 1w

aamsuUdouiiy
€02 (GHG)

617.05 CO2

RvuIiinsuan

aull 65 Au

aswaAnUKaNKae
noBINW
anUdesmuiSouns:on
Uaneuliiwels
1AUAs CO2

— ua:tlunkaune
uavuNENOHU

BULUAaavVUIDKadD

Insomiswsuun
susUDEIVIVEU
Inenssouniu
Hugusudn

ua:lsoiseu

Anavami
v1Sosniwwa

tuwuilasons
naulabidound

30 [asoms
sou 115 1ASov*

L{\I..\

=

AP Open House

Insomisiwu

dolasulomalumswsuudnamw

Creative Talk Conference ua:
Marketing Insight & Technology Conference

wsuuAngmwauludonu

agwIMIfgy

Environment

acwdvdu LilsiSovinans3dnsialy 1IsnasimsaswdunaliilduAnisuaun

2g01AY LFiRdNISAVHDANMWTEDA LlazAdWgVEUdoUIAR

1. laanluoamnlUuumsmeaouomaauluns.uoumsuam
laonIUUUmsuoum IH aamn1Uuumsmoaouomaouiuns uoumswan U 2023 aanisuaaeiy
fiholSouns: anmnmslaanaaqlmno 3,368,687 kg CO2eq ImMnumsuanaull 850,636 fu

2. msléwaovuazon
3lsansisad Adounato WUTu 38% (Iut) 2023) anmisUaesins CO2 14,398.51 kg CO2eq
iguimMsJgnauliralgwusiu

3. AinsvamdivisSosniwwh
sousi 2018 luwuAlasonispeulalideu dufiodoauund 30 Asonis sou 115 150D

4. weuuwui Kgaulh a$1vAdUKAINKAIINMOTIMW
wWunniiufiuasueulaeonilus Inenmsuanaiull La:wswsstuRTANUKAINKANBUDLTAWUS
wiourviduikausiguooun K3odoITIN3U

5. StUUDANISUE:
lasons Len in 16 ueomodlsu W Adviasumsugnue:iuganinu ua:anue:nlugnovue:
lngawisnannisddesfins CO2 (GHG) 617.05 CO2 1figutninisuanaiull 65 siu

6. @ouddrendemsuiualnidsy Grey Water
[ﬂSDﬂ']SSUUaUUGT]Uﬂ']SDG‘Iﬂ']SUSH']SU']ﬂ\)D'\ﬂﬂSOlS@UUWUTUﬂlla UWUWIUSG\UWIUWUHEOUHEWD
E)ﬂﬂDEJDlUUﬂ']SUZ)EJIUﬂ']SBﬂﬂ']lUD']EJaDUﬂa']DIHﬂUaﬂU']UﬂZ)EJ

7. Insoms AP Open House
IWUADIUS WEUUNANENIW Lluuavannnuumou IRNudovdnAnul INOLASEUADIUWSDULINETIR
rou9gIvDUS:aNsNW La:IniAgy

8. uuuunaaou‘mnaoo
wsuuwuuuamoaoau Ingnissounurinsusu 3n La:lsoiseu aswlomasusulildutdo

9. Creative Talk Conference 1L1a: Marketing Insight & Technology
Conference . '
dolasulomalumswsuuAnegmwlunisrivunuaAuludoAuogvIMIAgU NORWNTS LE10BUNNE
loma AdEgvIUFULUIADILS LiaNu:
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https://sustainability.apthai.com/th/
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AP (THAILAND)
PUBLIC COMPANY LIMITED

IS SELECTED AS A MEMBER OF SET ESG RATINGS 2023
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For more information, please visit www.apthai.com
IR Contact: investor@apthai.com
Tel: +66-2261-2518 Ext.149

Disclaimer: This presentation may include information which is forward-looking in nature. Forward-looking information involves known and
unknown risks, uncertainties, and other factors including economic condition of the industry that AP (Thailand) operates which may impact the actual
outcome and general achievement of AP (Thailand) business forecast and may cause the actual results, performance, or achievement of AP
(Thailand) to differ, perhaps materially, from the results, performance, or achievement expressed or implied in this presentation.



